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2018 2019E 2020E 2021E
6,754.6 6,5775 7,450.6 8,394.0
487.4% -2.6% 13.3% 12.7%
EBITDA 960.6 564.4 7314 837.0
EBITDA 898.5% -41.2% 29.6% 14.4%
390.2 4428 587.0 676.1
272.4% 13.5% 32.6% 15.2%
ROE 13.4% 13.8% 15.8% 15.8%
EPS 0.67 0.84 111 1.28
PIE 22.1 179 135 11.7
P/B 3.0 25 2.1 18
EV/EBITDA 9.4 123 11.9 73
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CFA 2009

2011 9
2016 -2017 IAMAC

2018 IAMAC
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2018 8
2019 Wind

010-85130905 zhangbo@csc.com.cn 010-85130464 lizhiyao@csc.com.cn
010-85130212 guojie@csc.com.cn 021-68821615 huangfangchan@csc.com.cn
010-65608482 guochang@csc.com.cn 021-68821617 daiyuefang@csc.com.cn
010-86451312 zhangyongzgs@csc.com.cn 021-68821600 wenggifan@csc.com.cn
010-8513 gaosiyu@csc.com.cn 021-68821600 fanyanan@csc.com.cn

021-68821600 xuejiao@csc.com.cn

85156403- zhuyan@csc.com.cn zhangzheng@csc.com.cn
010-85159274  renshihui@csc.com.cn 021-68821867 ligigi@csc.com.cn
010-85156350 huangshan@csc.com.cn 021-68801600 wangdingrun@csc.com.cn

021-68821600 lixingxing@csc.com.cn

010-86451442 yangjigian@csc.com.cn 0755-82521369 caoyingzgs@csc.com.cn
jinting@csc.com.cn 020-38381071 zhangmiaomiao@csc.com.cn

xiayiran@csc.com.cn XU SHUFENG 0755-23953843
010-86451428 yangjiezgs@csc.com.cn xushufeng@csc.com.cn

0755-82521369 chengyitian@csc.com.cn
010-85159204 wusang@csc.com.cn 020-38381989 chenpeikai@csc.com.cn
010-86451497  zhangyuyf@csc.com.cn

010-86451347 gaoxue@csc.com.cn
0755-22663051 liaochengtao@csc.com.cn

010-86451493 huanggian@csc.com.cn

010-85130616 nuomin@csc.com.cn
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